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CHAR XXVII.

Of credit in trade; and how a tradesman ought to
value and improve it. That our English trades-
men excel all others in the management of credit.
How easily lost, and how hard to be recovered.
Honesty and industry the two great supports of
credit*

CHEDIT, next to real stock, is the foundation, the
life and soul of business in a private tradesman ; it
is his prosperity ; it is his support in the substance
of his whole trade; even in public matters it is the
strength and fund of a nation : we felt in the late
wars the consequence of both the extremes, viz., of
wanting, and of enjoying, a complete fund of credit.

Credit makes war, and makes peace; raises ar-
mies, fits out navies, fights battles, besieges towns;
and, in a word, it is more justly called the sinews
of war, than the money itself; because it can do all
these things without money; nay, it will bring in
money to be subservient, though it be independent.

Credit makes the soldier fight without pay, the
armies march without provisions, and it makes
tradesmen keep open shop without stock. The
force of credit is not to be described by words; it
is an impregnable fortification, either for a nation,
or for a single man in business; and he that has
credit is invulnerable, whether he has money or
no; nay, it will make money ; and, which is yet
more, it adds a value, and supports whatever value
it adds, to the meanest substance; it makes paper
pass for money, and fills the exchequer and the